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MANAGEMENT,
INTERNATIONAL FINANCE

AND GLOBALISATION

Globalisation and
international financial
management

Car/os Eduardo Martinez Fajardo

Summary
This article presents some thoughts about
the effect at the ootansaaon process on
international finance's recent evolution and
on expansion aided by multinational
companies' greater management abi lily.
Such process is analysed according to
those guidelines deriving from reordering
the world power structure and its effect on
the international financial system.

Key Words
Globalisalion, internalional financial
management, world power structure,
management and multinational
companies' structure, basic function
structure, large division structure,
techno-structure

Volatility accentuating
vulnerability

Jorge Ivan Gonzalez

Summary
This article shows that financial volatility
in the 1990s destabilised the monetary
sector. The conjunction 01 both forms of
volatility (financial and monetary) has
accentuated the weakest sections 01
society's vulnerability, Serious thought
must be given to an economic policy
lounding!sponsorillg development in a
more equitative, less exclusive society to
break the vicious generated by the two Vs
(volatility and vulnerability).

Key Words
International capital, financial volatility,
vulnerability, qlobalisatlon. monetary and
financial policy, indicators of the quality
01 life

Key Words
Financial management. capital budget,
strategic plaminq. real options

Globalisation and
international finance

Luis M. Prada B.

Summary
This article enunciates economic
qlcbalisafion's main cnaracterisrics.
makes it clear what financial globalisation
consists of and highlights instilutional
investors' role in new finance. It concludes
that financial globalisalion offers new
opportunities and that it is our
responsibility to take advantage of it.

Key Words
Globallsatlen, financial globalisalion,
international finance

Financial management
challenges in terms of
organisations' strategic
planning and
globalisation

German Guerrero Chaparro

Summary
This article presents some thoughts abnul
financial management's role in a
changing, ,/olatile setting where the criteria
of operational flexibility become one 01
the most important elements in companies
creating value. The conceptual framework
for transforming a tinancial model com-
patible with strategic planning by using
real options is provided by financial theory
in such a scenario. The foregoing implies
a process of re-directing financial mana-
gers' tasks, moving away from being a
processor registering financial
transactions towards being an interlocu-
tor for achieVing an organisation' s strategic
objectives.

Globalisation and
capitalist restructuring:
changes in the world and
Latin-America

Paulo Cesar Leon Palacios

Summary
This article presents lhoughts about the
main changes in comemperary capitalism,
in both world and reutonat settings,
through reviewing the most recent literature
as well the thinking of Marx, Braverman or
Bichta. This article is most suitable for
those wishing to become lamiliarwith the
topic without havinq to wade through the
typical essayist rhetoric concerning
globallsation, or those already familiar with
the topic but who are interested in
acquiring a wider view trying to present
this transcendental topic from nillerenl
perspectives and provide fresh information,
Even though it seem obvious to some 01
us, it must be said Ihat problems regarding
Colombian capitalism cannot be fully
understood without assuming that It is an
integral part of world capitalism. Why is
this? Evidently, ill addition to the tact that
a nation has a place in the world's
economy and policy, it is clear lhat the
more capitalism evolves, fhe more and
greater its conditioning becomes regarding
the main national settings. Having said
this, then the article tries to provide some
elements for responding to lhe question
at what is world cap'tausrn's current
conditioning regarding Colombia, despite
not answering it. More exactly. an attempt
is made to detine which aspects of world
capitalism must be looked at if a possible
answer is to be given to such a question.

Key Words
Gleba! isat ion, co ntem pota ne ous
capitalism. productive restructuring,
inlurrnatinnalism. nee-liberalism
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STRATEGIC MANAGEMENT

A Iiterature-search-
based analysis of the
theory of strategic
management based on
resources and
competencies

Jean-Pierre Boissin
Jean-Claude Caslagnos
Gilles Guieu

Summary
This article belongs to the body of current
debate concerning Ihe slruclunnq 01the
ursctpnne The authors propose a
literature-search-based analysis of lhose
strategies referred to in Ihe 4,944
bibliographical references provided tor
the 97 articles presemen at 1I1eAssocialion
Inlernationale de Management
SlraMgique (AIMS) conference held in
Quebec, 2001 It gives evidence that the
way uaneocncne research is suucnnec
aids resource-based research. Resource
and competition theory widely dominates
the bibliographies.

Key Words
Strategy, resource and competition theory,
structuring the discipline, bibliometry

Strategic management
and Its application In
complex systems and
environmental
management

Ivan Alonso Montoya Restrepo
LUl Alexandra Monloya Res/repo

Summary
Stralegic management has undergone a
dynamic process within which different
approaches havebeen constructed ranging
from models for tntervenlnq in reality to
complex interaction approaches related to
constructing and recognising strategies
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conlributing towards an orcanisation's
survival. Conceptual currents tend to offer
diflerent degrees of response adjusted to
the production sector's particular needs
and specific problems regarding decision-
taking, This document explores the search
for an object of study defined within
strategic managemenL advances in
understanding it, possibilities inherent in
the area's cornposufon and the basic
dellniuon of the fields at study tor
preliminary recognilion of an exploratory
map of approaches to be used later on,
The problem of strategic environmental
management is presented as a later
development, having a platform in the same
strategic management,

Key Words
Strategic management. strategic
environmental management, conceptual
currents. decision-laking

An approach to actors'
strategic options when
studying work
relationships

Carmen Marina Lopez Pino

Summary
This article's main interest lies in claritying
MIT's analytical proposal (Massachusetls
Institute 01Technology), inspired by the
strategic options' concept lor studying
work telalorsbips. The problem regarding
actual labour relationships and fhe funda-
mental findings resulting from different
research by MIT's team are dealt wilh first.
A briel presentation of the Dunlop systems'
approach is then given. as this is lhe model
which the MIT team wishes to improve on.
The main concepts and premises regarding
the actors' strategic options are looked at
and some of this proposal's weaknesses
are briefly given.

Key words
labour relationships. strategic options,
Colombia, organisation of work

ACCOUNTANCY

Some consIderations for
reconstructing the
concept of accountancy
for this century

Claudia Lucia Nino Galeano
Ines Mercedes Garcia Fronti

Summary
This article alters some lhoughts about
the position of accountancy in the current
context, giving a general overview 01 its
evolution as a discipline and its permanent
transformation, An attempt is made to use
several definitions of accountancy to
highlight those elements which have
determined it as being a discipline and its
contents which must respond or become
more involved in current economic reality.
characterised by globalisation and
international financial markets' impact.
Accountancy must become more flexible
wifhin this context. be able to respond
quickly 10changes in the economic setlinq
and have the necessary qualities for
objectively reporting to interested parties.

Key Words
Accountancy, economic involvement.
macro-accountancy, micro-accountancy,
social accountancy, chaos theory,
regulation,harmonisation,paradigmof utility

Some comments about
research potentiality In
accountancy

Mauricio Gomez Villegas

Summary
Despit having a forty-year university
tracllion. accountancy seems to be in a
germinal stageof diffusion and disciplinary
development in the national context. The
possibility of consolidating accountancy
and accountants as valid actors and
interlocutors in understanding, interpreting
and transforming Colombia's complex
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social and economic reality can only be
glimpsed on the horizon from the
conjunction of discipline, profession and
fnter-uiscipllnarfty. The way towards this
option seems to lie in research and the
critical spirit This process has had very
significant coverage in the international
setling, a route which must begin to be
travelled in Colombia lor consolidating
some economic sciences, particularly that
type of accountancy responding to our
context's needs.

Key Words
Research into accountancy, accountancy
research trends. epistemology and
accountancy, applied research" basic
research .

PRODUCTION AND
TECHNOLOGICAL

MANAGEMENT

Measuring relative
efficiency In three sub-
sectors of the Colombian
economy from 1993 to
1999 using Data
Envelopment Analysis
(D.E.A.)

Gloria Isabel Rodriguez Lozano

Summary
Data Envelopment Analysis (DEA)
methodology was used tor determining the
relative performance of different
organisational units regarding multiple
entry and departure. This article develops
the study of three sub-sectors of the
Colombian economy between 1993 and
1999, establishing comparative perfor-
mance between different companies from
the same sector and thus determining
which of them made the best use of their
resources. Characteristics of efficiency
which could not be considered by using
DEA for calculating financial ratios were
identified, demonstrating that those
companies with the best operational and!
or net margins were not necessarily the
most efficient.

Key Words
Efficiency, D.E.A" relative efficiency,
measuring efficiency. sub-sectors

Redeflnlclon de las
competencias,
lnnovacldn y movilidad
laboral:
Caso de estudio de lyO
en British Telecom

Matias Ramirez

Abstract
This paper is concerned with how labour
market inslitutions and, more specifically,
changing practices of labour mobility
shape the manner in which established
technology-intensive firms redefine Iheir
technological competencies.
Through a detailed case study undertaken
in British Telecom, the central argument
posed is that the ability of firms to
irrulement important strategic changes in
R&D, involving changing firm structure
and new forms of labour Ilexibilily, will be
strongly influenced by the employees' own
strategies at skill formation and career
structure. This in turn is influenced by the
specific manner in which the labour market
institutions are defined and regulated. A
framework is presented integratirlg the
question of labour markets and innovation
and specifies the distinctive j-pu made
by labour to the innovation process.

Keywords
Innovation, labour mobility, telecommu-
nications, firm competencies.

Technology management:
a conceptual approach
and views regarding
development

Oscar Fernando Castellanos DomInguez

Summary
Organisation management is becoming
more and more bound by its role of

interpreting technology. This article tries
to establish the management-technology
relationship's different dimensions by
referring to different national and
international authors to show that their
dependency and insolubility is becoming
greater.
The foregoing has led to the emergence 01
technological management. which has
become a vital, priority component ollhe
global rranaoement of those organisations
which want to be competitive in the
inlormation (knowledge) era, Analysing
some of the most representative work done
in Colombia concerning the topic shows
that different research is not integrated nor
is there any continuity; it also highlights
the limited impact 01 academically-
generated projects. The possibility of
carrying oul research and development
(R&D) in lechnology marapemeot leads
to challenges being assumed by both
technology management and its R&D
(defined at the end of the article), taking
the previously proposed methodology
resulting from the collected experience of
the emerging Bio-managemenl Research
Line as reference.

Key Words
Technological management, technology,
research and development
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GESTION, FINANCES
INTERNATIONALES ET LA

GLOBALISATION

La globalisation et la
gestion tlnanclcre
internationale

Carlos Eduardo Marllnez Fajardo

Resume
Cet article fait me rellexlon au sujet de
I 'incidence du prcces de la globalisation
dans I" evolution recenle des finances
internatlonales etla croissance, londee sur
une importante capacne de cesnon des
anlreprlses rrunnatonales Ce croces est
analyse d < apres les parametres derives de
la reorganisation de la structure mondiale
du pouvolr et son incidence dans la
sysfeme financier international.

Mots cles
Globalisation, gestion financiere
intemationale, la structure du pouvoir
mondial, gestion ella structure des
entreprises multinalionales, structure des
fonctions essenlielles, structure des gran-
des divisions, technostructure.

La vOlatlllte accentue la
vulnerabilite

Jorge Iv(m Gonza.lez

Resume
Get article montre que durant les annees
90la volatilite financierea destabilise Ie
secleur reel de I' economie. La
conjonction des deux formes de volalilile,
la financiere ella reelle a accentue la
vulnerabilile des personnes les plus faibles.
Pour rompre Ie cercle vicieux genere par
les deux V (Volatilite et vulnerabilite) iI
faut penser serieusement en une politique
economique qui fonde Ie developpernellt,
sur une societe plus egalitaire et moins
excluante,
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Mots ctes
Capltaux internatlonaux, votatlte
tinanciere. vulnerabilite, plobalisanon,
politique monetaire et Hnanciere.
indiraleurs de qualite de vie.

Globalisation et finances
internationales

Luis M. Prada B.

Resume
Get article enonce les principales
caractertst.ques de la globalisalion
econcrnlque, il precise eqalerrent en quoi
consiste la globalisalion financiere et mel
en relief Ie role des invcsusscurs
instilutionnels dans les nouvelles finances.
De men-c. I 'article conclut que la
qlobalisation financiere afire de nouvelles
opportunites ; a nous la responsabute de
les pro/iter,

Mots cles
Globalisalion, globalisation tinanciere.
finances inlernalionales.

Les detits de la gestion
financlcre face aux
plans strateglques des
organisations et la
globalisation

German Guerrero Chaparro

Resume
L < article lail une reflexion au sujet du role
de la gestion financiere dans un contexte
variable et instable au Ie critere de la
t1exibilite operationnelle devienl un des
elements recteurs dans la creation de valeur
des entreprises. Dansce scenario, la theorie
financiere /ournille cadre conceptuel de
la transformation d'un modele financier
compalible avec les plans strategiques
grace 11I' emploi des possibilites reelles.
Geci implique une nouvelle orientation du
savoir-faire des cadres financiers,
transformantl'ancien processeur de regis-
Ires de transactions financieres par un
interlocuteur pour I' accomplissement des
objeclifs strategiques de I'organisation.

Mots cles
Gestion tinanciere , budget de capital,
plans strateciques. options reeltes.

Globalisatlon et
restructuratlon
capitaliste :
transformations au
niveau mondlal et en
Amerique Latlne

Paulo Cesar Leon Palacios

Resume
Gel anic!e traite res principales
transformations du capilalisrne
contemporain, au niveau mondial et
regional, a travers I' interpretation
perscnnelle de la litleralure recente. et de
la pensee d' auteurs comme Marx,
Braverman ou Richta. L' article est ideal
pour ceux qui cesirent connaitre ce theme
sans se heurter avec ta rhelorique sur la
globalisation. au bien pour ceux qui
veulent avoir une vision des differentes
perspectives et intormations sur eel
important sujel.
Meme si pour certains cela peut paraitre
avere, il faut dire que les problemes du
capitalisme colombien ne peuvent pas etre
compris, sans reconnailre que celui-ci fait
partie du capitalisme mondial, f'Jurquoi ?
Evidemenl. hors du fail de que la Nation
occupe une place dans I' economie et la
politique mondiale, il est clair que Ie
developpement du capitalisme, implique
de plus en plus de conditionnements au
niveau interne, Ceci dit, cel article oflre
certains elements pour repondre a quels
sont les condilionnements du capitalisme
mondial pour notre pays, meme si la
question demeure irresolue, II s'agit plus
precisemenl de definir quels sont les
aspects du capitalisme mondial qu "il
taudrail tenir en compte pour repondre 11
cette f~cheuse question.

Mots cles
Globalisation, capilalisme conlemporain.
reslructuration productive, informa-
tionalisme, neoliberalisme,



RESUME

GESTION STRATEGIQUE

Analyse blbllometrlque
de la theorte de la
gestion atrategf que
tondee sur les
ressources et les
cornpetences

Jean-Pierre Boissin
Jean-Claude Cas/agnas
Gilles Guieu

Resume
cer article s 'tnscrit dans les cebats
d anuallte portent sur la structure de la
discipline. A partir de 4.944 references
bibliographiques parues dans les 97
articles de la conference de I' Association
Inlernationale de Management Strategique
(AIMS) realisee au Quebec en 2001, les
auteurs proposei'll un8 analyse
bibliomelrique de la slrategie et mellen!
en evidence Ie mode dans lequel la
structure de la recherche francophone a
I' aide du recours des cocitations. La
lheorie de ressources et competences do-
mine fortement la bibliographie,

Mot' cle,
Stralt§gie, theorie des ressources et
competences, structuration de la disci-
pline, bibtiometrie,

La reorientation
strateglque et son
application aux
systcmes complexes et r
la gestion de
1- environnement
Ivan Alonso Mon/oya Restrepo
LuzAlexandra Montoya Res/repo

Resume
La direction strategique a parcouru un
proces dynamique durant tequel ont ete
construites differentes approches qui vont
des models d 'intervention sur la real ite,
jusqu' aux approches complexes

d' interaction. lies a la construction et la
reconnaissance de strategies qui
contribuent a la survie de I' organisation.
Lesdlllerentes analyses olfrent plusieus
niveaux de reporse soaptees aux besolns
parllculiers des secteurs produetiJs et aux
problemas specifiques de la prise de
decisions. Ce doeumenl recherche un
objet d' etude inserit dans la reorientation
stratenique. les avances dans sa
comprehension el res domaines
dapptcauon afin de reconnalire les
ditlerenles apprcches pour ainsi presenter
Ie problema de I' orientation slrateoique
de I' envircnnement comme Ull
devalnppamenl ulteneur a I' orientation
slraleqique r-eme.

Mot' cies
Orientation s.rateo.cue, orientation
stralegique de I 'environnement, prise de
decisions

L-approche des options
strateglques des acteurs
dans I -etude des
relations du travail.
Carmen Marina Lopez Pino

Resume
Faire une analyse de la proposition
analylique developpee par Ie MIT
(MassachusseUs Institute of Technology)
inspiree du concept des «options
strategiques» pour I' etude des relations
du travail, est I 'objel de cet article. En
premier lieu, les sujels traites seront la
problematique des relations du travail et
les decouvertes fonda mentales des
differentes recherches de I' equipe du Mil
Apres, I' etude Jailune courte presentation
sur I 'approche des systemes de Dunlop,
dont I' equipe cherche ameliorer. Ensuite,
sont presentes les principaux concepts et
principes de I' approche des options
strategiques des acteurs. Pour termiller,
I 'article montre de fa~on synthelique
quelques faiblesses de celte proposition.

Mot' cle
Relations du travail, options strategiques,
Colombie. organisation du travail,

COMPTABILITE

Quelques considerations
sur la reconstruction du
concept de comptablflte
pour ce steele.

Claudia Lucia Nino Galeano
Inils Mercedes Garcia Fronli

Resume
Cet article fait une retlexon au suiet de la
complabilite dans le contexte actuel. en
reprenant de lacon ceneaie son evolution
en temps que discipline et sa permanenle
transformation. A partir de nombreuses
definitions de comptabtlite. I' article
essaie de meUreen relief les elements qui
la deferminent comme une discipline et
ses contenus, qui dcivem a son tours laire
ace a la realite economicue actuelle,
caracterisee notammenl par la
globalisalion et son impact sur les
marches financiers inlernationaux,
Dans ce contexte, la comptabllite doll etre
flexible, avoir la capaciW de repondre
rapidemenl aux mutations du milieu
economique et posseder les aptitudes
necessaires pour informer objectivement
les agents interesses.

Mots cles
Complabilile, macro comptabilile,
incorporation economique, micro
comptabilite, comptabil ite soclale, theorie
du chaos, regulation, harmollisation,
paradigme de I utilile.

Quelques commentaires
des potentia lites de la
recherche en
comptabilite
Mauricio Gomez Villegas

Resume
Malgre une tradition universitaire de plus
de quarante ans, dans Ie contexte national
la discipline academique de la
comptabilile se trouve encore en etape
germinale de diffusion et developpemenL
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La possibilite rl ' artirrner la comptabilite
etles comptables comme inlerloculeurs
dans la comprehension, interpretation el
transformation de la realile sociale et
economlque du pays, sera possible
uniquemenl a partir de la conjonction en-
Ire la discipline, la profession et
lIntemisciplinarlte. La recherche er
I'esprit critique s averent necessaires
pour suivre ce chemin, lras developpe au
niveau international, Deters il faut
commencer a partourir cette route, dans
I' objectif d "aftirmer les sciences
ecoromioues et particulierement la
comptabilfla pour faire lace aux besolns
de la realite nalionale.

Mot' cle
Recherche comptable. comportement de
la recherche comptable, epistemoloqieet
comptabilite, recherche appliquee,
recherche

GESTION DE LA
PRODUCTION ET LA

TECHNOLOGIE

Mesure de 1-efflcacite
relative en trois sous-
secteurs de ,- economle
colombienne de 1993 a
1999 en employant la
Data Envelopment
Analysis (D.E.A.)
Gloria Isabel Rodriguez Lozano

Resume
Grace a la methodologie du Data
Envelopmenf Analysis (DEA), qui permet
de determiner Ie comportement relati! des
uniles organisationnelles face aux
multiples entrees el sorties, cet article est
developpe en observant trois sous-
secteurs de I'economie colombienne
entre 1993 et 1999, etablissant ainsi la
performance comparative entre plusieures
entreprises d' une meme branche
d 'activite, pour determiner quelles sonl
les lirmes qui lont une meilleure ulilisalion
des ressources propres, De meme, son!
identifiees des caracteristiques de

14

I' elflracite qui ne seraient pas corsiderees
dans Ie schema du calcui des raisons
unancleres, prouvant que les entreprises
qui cnt res plus grands marqes
operationnels eVou nenes. ne sent pas
necessairement tes plus elticaces.

Mot' eles
Efficacile, D.E,A,etlicacite relative, mesure
de I' efflcacite, sous-secteurs.

Une nouvelle definition
des competences de la
Itrme, de lTnnovatf on et
de la mobllite du travail
Etude de cas: Recherche
et nevetoppement (R&D)
a British Telecom
Matias Ramirez

Resume
Cet arlicle explique comment les
institulions du marche du travail et plus
speciliquement Ie changemenl des
pratiques du travail modifienl la fa~on
dans laquelle les firmes a technologie
etablie reorienlent ses compelences
lechnologiques,
A Iravers une detaillee etude de cas,
realisee par la British Telecom, I'argument
central de I 'article soutienl que I'habilite
des lirmes pour effectuer d'importants
changements strategiques au niveau de
la R&D, incluanl la modification de la
slructure de I'enlreprise el I'utilisation de
nouvelles formes de travail flexible, sera
fortement influencee par les strategies
prop res de la formation professionnelle et
de la structure de carriere des employes,
Ceci est determine a son tour par la faGon
dont les inslifutions du marche du travail
sont delinies et regulees. Un schema
presente I'inlegrafion de la question des
marches du travail ell'innovation, et met
en reliel lesapports du travail au proces
d'innovation.

Mot, cle,
Innovation, mobilite du Iravail,
telecommunications, competences de la
firme

Gestlon en technologie:
une approche
conceptuelle et
perspectives de
developpement

Oscar Fernando Castellanos Domfnguez

Resume
La gestion des organisations est de plus
en plus contratnte par les roles et
linterprelation de la techno loqie. En
reprenant auteurs nationaux et
internationaux, cet article cherche etablir
las dimensions de la relation geslion-
technoloqle pour meltre en evidence
I'importance des liens de dependance et
indissclubilite. Ceci a engendre la geslion
lechnologique, qui se ccnstilue une partie
essentielle de la gestion globale des
organisations qui cherchent a etre
carnpetitives A travers I'analyse de
plusieurs lravaux, parmi les plus
representalifs du pays a ce sujel, on ob-
serve qu'iI n'existe aucune integration, ni
continuite entre les differentes recherches,
d' 00 I 'impact limite des projets d'origine
academique, Ensuile est evaquee la
possibilile de faire de la recherche et du
developpement (R&D) en geslion
technologique, suivant la methodologie
resultante de I'experience de compilation
de la nouvelle ligne de recherche,
Biagesli6n, ce qui permetlra laire lace aux
delils lanl pour la geslion technologique
que pour sa recherche el developpemenl
(R&D), delinis a la lin de cet article,

Mot' cle,
Gestion Technologique, technologie,
Recherche et developpement


