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Background 
 

Financial decisions have been a subject of great debate in the literature on corporate finance. 
Such decisions traditionally focus on explaining how to efficiently use financial resources to increase 
the value of a business. On the one hand, a company’s financial decisions focus on determining how to 
obtain the necessary resources for the execution of its social purpose (Amat & Puig, 2012) and, on the 
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other, on defining how to invest resources to generate greater value by balancing profitability, risk, and 
liquidity (Melgarejo et al., 2021). 

In recent years, some studies have promoted an innovative and more diverse view of finances, 
focusing on financial education (Rivera & Bernal, 2018; Roa, 2013), social responsibility (Attala, 2011), 
behavioral analyses (Garay, 2015; Roa, 2013), accounting information (Castrellón et al., 2021), agency 
relationships (Bobillo, 1994), green finance (Feldman, 2019; Volz, 2018), and sustainable development 
goals (Al Ahbabi & Nobanee, 2019; Volz, 2018), among others. Thus, its importance has been studied 
in understanding these decisions and, in turn, how they can change given the conditions of the business 
environment in which they are made, such as the region, the sector or the business size. 

In Latin America, the business environment is undoubtedly quite heterogeneous in the context 
of emerging countries. Economic growth in most countries in the region has been adverse compared to 
growth in developed countries in recent decades. Moreover, different government strategies have 
yielded results sustained at unfavorable levels of GDP, unemployment, equality, and poverty (Melgarejo 
& Simon-Elorz, 2019). Accordingly, the businesses operating in this context constantly face challenges 
threatening their survival and growth (Caro et al., 2018). 

According to Romero (2013), there are financial variables related to survivability, such as sol-
vency and liquidity, cash flows, asset management, indebtedness, and profitability. Likewise, Romero 
et al. (2015) argue that business failure can usually be associated with results in significant organiza-
tional financial ratios: liquidity, profitability, and indebtedness. Consequently, proper financial decision-
making is essential to the region’s business survival. 

Therefore, it is appropriate to publish a special issue that collects information on the progress 
of research related to financial decision-making in business contexts and that helps to understand how 
this process is carried out, the intervening variables affecting it, and how to generate alternatives that 
favor the growth and durability of organizations. 
 
Scope of this special issue 
 

This special issue calls for academic papers resulting from research with diverse methodological 
and epistemological perspectives that address issues related to corporate finance decision-making, both 
from traditional and recent and innovative perspectives. Therefore, some topics of interest are men-
tioned below, although similar subjects can also be considered: 
 

• Investment decisions. 

• Financing decisions. 

• Dividend policy. 

• Decisions on treasury and working cap-
ital. 

• Project financial assessment. 

• Financial risk management. 

• Financial strategy and decisions. 

• Finance and corporate social responsi-
bility, green finance, social finance, 
shared value. 

• Financial decisions and business size. 

• Corporate financial decisions amid the 
pandemic. 

• Financial decision-making and busi-
ness or management profile (gender, 
educational level, ethnicity, manage-
rial level, others). 
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Accepted languages for submission 
 

Spanish, Portuguese, and English. 
 
Submission guidelines 
 

Submissions should meet all the criteria in terms of structure, extension, citation, and biblio-
graphic standards established by INNOVAR Journal in its guidelines for authors: https://revis-
tas.unal.edu.co/index.php/innovar/about/submissions#authorGuidelines  

 
Guest Editors will select a limited number of articles for publication in this special issue. 
 

Important dates 
 
Call for submissions: February 2023. 
Deadline for submissions: November 1, 2023  
Publication: Volume 34, Issue 94, October-December 2024 
 

Workshop with authors 
 

A workshop will be conducted in April 2023 with those interested in submitting papers for this 
special issue as a preliminary strategy on the structure and content of the documents under preparation. 
This activity will take place at the fringe of the XXVII International Congress of Research in Administra-
tive Sciences, led by the Academy of Administrative Sciences (ACACIA) and the University of Manizales 
(April 25-28, 2023, https://acacia.umanizales.edu.co ). 

The presentation of works in progress during this workshop is not a requisite for paper submis-
sion. However, authors are encouraged to participate in this preparatory activity. 

For more information, contact INNOVAR editorial team or the Guest Editors. 
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